
Dear BPPII Condo owners: 

Great News on Property Insurance Renewal 

We’re excited to share some outstanding news regarding our property insurance renewal. 

As many of you know, our largest expenditure is property insurance. For the 2024-2025 policy 

period, our premium was $1,955,344.50. We are now pleased to announce that, thanks to 

expert negotiation, thorough due diligence, and the steady progress of our 40-Year 

Certification process, we are renewing our property insurance with a 21.5% decrease from last 

year—bringing the new premium to $1,535,655.15. 

This is an exceptional outcome, especially considering that our most recent combined appraisal 

of the three structures increased significantly—from $97,377.164 to $101,589,526. 

Equally important, our new policy offers broader coverage terms, providing more protection 

than before. All participating insurance companies carry A ratings, reflecting their financial 

strength and reliability. 

It’s important to note: without aggressive intervention to accelerate the 40-Year Certification 

process, we could have faced the very real and dangerous risk of being unable to secure 

insurance coverage at all. This success is a major achievement for our community, ensuring both 

savings and peace of mind. 

 

Sincerely, 

On behalf of the Board of Directors, 

Martha Bonilla, Director 

Eleonora Gabaldon, President 

Julio Collier, Vice President 

Linda Hein, Secretary 

Patrick Garcia, Treasurer 

Adrian Quinteros, Director 

Amanda Hand, Director 


